9 


. 
e 
4 
AH 
> 


— 


. | i 
# : * 
- | 
* - 9 £ y 
: — * * ö 
o 8 ; 755 2 | 
5 y , 
* 
/ t 5 5 
— 7 ; < ; 8 
Sis * *% . 55 . 5 
5 - * * 1 
| - 
#4574 ON THE 14 ; 
- - : | 
, * : ; N 
n | | - 


Gato 
: 


DISCOVERY IN FINANCE RM 


| l 
* a | 
5 ; | | ; ; 
- 
*; ; 
| - 
; = 
4 . 
> 
- 
1 
4 4 
> ad 
* 
- £ L | 
2 5 
A | | | 
7 Ss. | 
; £ 
| | * is 
x 5 
- - * 5 
2 
' - 7 | 5 a 
> | 
1 * 
1 * 
* 4 » b ; | of K 
« * 
1 © l | I 
” - | 
7 1 
= 1 * | | 
ef? * k | ; > 
| | "2 : * F 
C * 5 0 ” x — * ; 
cn N þ 5 1 3 * n * * r * . F Wye 
- . 5 87 7 . 4 : n | 
; 5 
* « b 
E. ; ; | 
| j 
* — 
” * 7 
” 
4 - : ; 
20 * N 
; J * 
- | 
: ” i 
i 4 * , y Gy . 
| . 
— * 
= S : 
4 * 
* - * 
\ * 8 7 "3 : : ö 
* - #3. 
| — 
- . | | 
\ : 5 25 F 
| 4 
8 1 
- 4 : 
*. g 
1 : f N f 
x . 5 | 
* 
* „* nf * * : 5 > 4 
9 j , | 
. * 
- * i; 
, - 
is # 
5 2 
* * - x l 
* N : | 
. 1 * * 
| ; ; SS 
8 e 1. ; 
— al S | ; | 
* 8 | 
- : : 5 ; 5 : 
| | 5 . 
e 
; 
a ke, 5 ; 
' 8 i 
. J 
* 
2 * 
2 
WP 
P 
* 


5 * * . 1 1 ” * - 
: 3 r 5 8 1 . 1 4 e DIE er Ka : . * . weeds ; A 
” 8 * << EIS . 5 * SA N. * ** pe JI A „ T l Big W + KS * Fs 60 4 EY ; 2 F i F bh 


* 
* * W b j 
— Ao * 55 * Wo N 
ry $5 — FPS 2 * 
* 
— 
S * 3; 2. * 
* a+ 
„ * 3 * - 14 - 
* 
* : S 
E ** * 8 „ 
2 : 1 
* 
x %, SE i =.” : 
SE 20 © 
Fw % * » 
— 
1 
* 4 
5 F -- 0 | a 
- . 
a 1 . 
8 A — 
. > 7 = 7 
2 5 
4 ON 
*” 7 \ 
8 . 
* 10 . 
= * 
8 an K 2 1 1 dnn 1 "3% 8 S Y * U * 
* == EE . - 
* ” — 
* 4 . 
8 * 7 4 * I 
1 * 15 „re 2 - F ko | 
* 4 = ; 2 ? 4 1 } * — of 
2 k OY 1 2 of 141 * 
* > 8 ms 2 ” W, + 1 * 3 ” 
„ he Fett R wo — * 
2 8 rt wy Oye r n — - £ - — 4 7 z 
4 2+ * af * — „ . * * = * 8 * S 7 * g 
* U -_ ax 
* * 
s 5 
- 
* - 
- 
- o 
P . p - 8 5 . 7 
. oF - 
= *%- TY" * * 
- 83 . „ 4 * - 
+ GA «£% 1 * « N 1 
- . 3 84 . x 4 — 8 o 
- * * W v -- * 8 5 
= * . . Fg 
7 
a « 1 A 
5 > 
# * . . 
4 - 
a 4 * 8 "Ia. *  » - # 
— # 7 _ * - 
* 
- T * 
A 1 7 *. 
— 1 - — _ 
% -” ” „ 
* 7 KS * 4 " e 1 23 — 
3 A * a * 
- 
+ * 2 * — * 
5 5 wy; : 5 « — - 
5 a P 4 a- 1 ” * 7 N ; 
Z 
. : 
2 5 * 
» * 
# 4 
- LS 
% . 
* * 
N * 5 5 - 
q . « 
= - , . 
> 
- 8 
* * - 
0 
4 N 1 - 
* > 5 
A 
ff 2 
1 * 
P 4 4 
; 4 : 
+ - ” 
4 
- = 4 
. BS 4a 4 8 : 
— 
8 A g . F 
F * — > 
* 7 * 
9 * KH Þ ” 
1 ** 
, * 
; . by 
- 4 
| 1 Bug c « 
£ 4 


* 
6 G 
— 
- 
* 
= * 
— * 
a 3 7 N ld " e ; 0 r Wes 1 
E H- 5 C BRA BS RENT XL l OR * 7 © To * Fs a 
* PS » » 0 : - - 10 1 
. : 
. . - 
* 4 
. 


oy At 


ADDRESS, 


* 
— 2 4 4 4 * * 
$ - © 7 1 : x « 8 
* 
* 
1 9 A bo 


1 


| TRANSLATED PROM THE PRENCH Of 


4 R ub 
- * 
, * 0 , 5 * 
75 5 : * . = 
* Ig : 1 2 * "I + & * 
N > _ a5 Fh 1 1 * 
* 4% * 27 ue N { c 
- — 
. 
: re 4 > G 
* / 
fa . 2 5 1 4 2 
9 {+ * « | ? a f Z ? * . i 
. py 
* 0 > o * 

— rn” : an. > — *. ” "Ih — * = > 4 — p — * * - ”" 3s * A I Pos” . 


1 The soil belonged to no dne; the alliance formed betweeti 5 
8 | force and justice converted what was only a poses 
1 into a property, MII COR Pane at, 


ness of r ere own dignity-can otily be pre- 
_ Served by our giving to chem a portion of the pro- 
© duce of soil and industry, whilst they watch over and 
.. protect us. F Finances in General, 3 2. Of _ | 
oo 1. See the MS. 2 Author. | 
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Taz whol 0 nation * acknowledged. #4 ne- 


2 of aying a tax on every species of In- 
COME, that is 2 say, on the revenues and pro- 


fits which | individuals draw, either from the 


cultivation of the ground, or other works of in- 


dustry, or from 1 the interest of. money lent; and 
vou have enacted that the Fee Shall be 


one-tenth of the whole. HE 
'You cannot. fail to know, hat the mode which 


2 you, have adopted is as much disliked as the mea- 


Sure itself 3 1 approved of As being necessary; but 
you have declared that, not knowing any other 


mode or eriterion, you could not but wish, for 


the good c of the State, that a better might be pre- 
sented to you * fern. you] have then authorized me, 


* * ks how the Right Hon. Chancellor of thi Exches 
2155 thought on this sudject, let us consider how he expressed 

imself in the Timer of the 19th May last, when a tax on 
property was proposed. He concurred most cordially in 
« the principle of the measure, and joined in a wish with all 
« who were desirous that an equal tax sbould be imposed on 
« all kind of property: it was a measure to which he had 
« long directed his attention; but, in proportion as he felt 
« the importance, and could appreciate the utility, of a plan of 
finance having that wise and magnanimous principle for 
« its basis, he felt and appreciated the necessiiy of consider- 
« ing it profoundly,” At this moment it was utterly imprac- 


* ticable, Were the measure practigable, he believed there 


« would be but öne wish expressed by the country, and that 
% would” be that it should immediately take place; but 
« knowing that no period could be fixed for the perfection 5 
of the plan, he would by no means give up a present re- 


„ gource, with oy view. to whe h of a n-priccipls 


I will say more, you have imposed the obliga 
vn me, as a friend of the public good, t dnnourict 
to you my discovery. 1 71 e JO 4194099 

. T have long considered it as ap 125 that 3 
| i on income or revenue of every "kin . 
most natural, because its Poets to 
could not hurt the Iiberty of the zübjecx, J it 


could be rendered practicable, tha 10 00 ry It 85 


each | person could be made to pay F which he 
duglit to pay, and at the time it is ih ro pomef. 
In fact, the Government being tlie g. guard} an of 5 
the social compact and the rights ok Th nation, 
 irs/dighity and our piles lay. us under ths 
| necessity of giving uß up a portion of < 'our Profits, 
_ whilst'it watches over and protedts' . Untit, 
However, ny 9 discovered a fired” neu bure, 1 which 
could render that. practicable, :I.negretted chat L 
dad net the means of e 
Which such a, tax presented to me. 
which vou have adopted, joined to o if r tte, 
9 circumstances, have made me koch moe the- : 
roughly. than bn ts, the, enk o ab a 
discovery. 1 bee Ne I (1. +. 


> Lek ado ideas which, fon 61 


maleyolence suggest. Th nation Will pay, most 


which, Lenten Rue theviyy miunt;. tobe betieveinl; fitst” 

« Bans rendered prafiicabler yet; one forall, he. wogldiepet” 

equal tax, such as had been) attaded. to, was wich ham 
favourite measure, Ce. 


(49 


individuals desire to pay in proportion to the 
value they set on their lives, liberties, and pro- 
perties, or: the exercise of their industry... 
That glorious 4eal for the public weal which cha- 
racterizes so well the English nation, after having 
received our applause, requires that we should 
second it, by furnishing the means. In haste to 
arrive at the end in view, IJ shall, in as brief a 
manner as J can, enquire into, Noon oh en 
noon attaining it. . | 
- Tshall examine, 
FIRST, Tux NATURE or THOSE WEO ARE 
170 EconTRIBUTE. Tur NATURE or Ro- 
PERTT. THERE WISH KANIPESTRD! | mY 6s - os 
l ARE TO PAY. 5050 1 ; 
nn ee, or "TH mech 
| der. ae , e 
THIRD, EN THE "MODE abort 
ANSWERS To THE WILL MANIFESTED BY THE 
MAJORITY OF THOSE CONTRIBUTING AND, To 
THE $PJRIT OF THE Act N, a e e 
FOURITIH, I SHALL FINISH BY e 
YOU' TO JUPGE OF THE POSSIBILITY OF MY 
pDiscovkxr, AND WHETHER IT 18 IN ITS N= 
TORE SUCH: As WOULD' ANSWER 70 THE WILL 
OF THE MAJORITY OF THOSE Wee IO, | 
| AND TO-THE SPIRIT OF TAE ACT. | 
N 7 labours will be rewarded by! the pleazure 1 


V i 4 
- 


x 


- * 
_ 5 . * * 924 ” 4 1 
2 0 188 9144 Bu . 


F 

chall feel if can induce you te beliere 

2 the principle which I have discovered. 
FIRST, The nature of those contributing- 
Those contributing divide themselves into two 

5 —Such persons as live by the produce ; 

of property compose tlie first class. 
The second is ee or khose wh live vy 

ch ge" f Beste 6 DMD e #491 


E 83 125 4 CG eat 


8 NATURE or PROPERTY. a 
Property consists of moveable and immoyeable. 
Immoveable proꝑerty camprehends land, mines, 

houses, and in general every thing that cannot 


be remored without ghanging its nature. 


Moveable property consists of the aaa 


5 productions of nature, and of indus tf, 


One species of property may be Possesed 4 Fl 
Person who has none of the other, and great re- 
venues may exist without either one. or the other 
ol these species of prqpert y 

Those persons who. possess land, mines, stone 
quarries, xc. &c. are called prqprictaires fonciers. 
Those who. possess cattle, ships,, merchandise, 
bills of exchange, shares of, trading companies, 


contracts,, bonds, &c. &c. ale galled caprtaliztes, . 


Men whg., lend money on interest, whether in 


| the form of gold, Af * . Arise T | 


ca Wed. monied „ % 
All those different oorts of proprietors belong 


to the ki class. 


| e 
The cecond class comprehends at persons 100 
receive salaries or wages, artists and artisans, or 
in other words, men, who er aid of ca- 
; r Feds by F and exertion. 8 


WISH oP THOSE CONTRIBUTING: .. 


The wish of those contributing as units 
8 by the majority, is to give to Government the 
portion necessary of his profits in the most con- 
venient and easy way that it can be done; 50 
7 that each Should contribute his true proportion, . 
SECOND. SInIT or W > 
- Phe Spirit of the act is, that Gobe nieht 
8 ohall receive one-tenth Sr ct annual revenues, ot 
daily profits of every individual; that this Shall 
be done without vexation of: constraint, but Th , 
85 such a manner that the ilk intentioned, „or those 
who are 80 ignorant * as not to know that gupport= 
ing Government is protecting themselves, shall 
not be able to avoid the payment of their pro- 
portion. The tax is destined to pay ten millions 
towards the indispensable expences of this year, 
according to the calculations of the Right Ho- 
nodurable the Chancellor of the Exchequer, who 
- states the annual produce of soil and industry in 
tis kingdom at 125 millions, and making some 
necessary deductions from the gross n, Per it 7 
agen at 102 millions, thus: 
3 


* # % 


* 


\ 


ESTIMATE of. the AN! NUAL PRODUCE of the Soil and Industry i in England; as 3 


5 to em 2 the, anglers of PS ON BARE 3d December, ] 9% 2 ; 4 


> 
TIES 5 88 8 . 2 | . 5 3 = 83 "0 | Ded tio for lncomes]|. 1 5 
t <= 3 F * ** [under 60h, Which do- / | 
' „ * | Annual Produce, not pay, and for those Income Bill Taxed. . 
: : ; 2 anger 20015 which doo 
br N 5 | - not pay in full. 1 | 

* . a vg JSC 8 | 3 
"> ly „ 0 * . * * 

8 ED ö £5 


ms of Fang 41009000 of 3 at. 128; 6d; per Acre, 3 
Profits of Farmers, JJ] ©» 


nes, Canals, and roreste, 1 1 1. 40 


Inhabited Houses, 2 2 . 5 Pa * 1 1 34 
Professions „ 


. „0 ta 
Scotland, t-8th of England; as hx, 3 bt 


* * 


Income arising from Possessions beyond Sea 74. 


Interest of Public Fuuds, deducting Sums die | 
sioners for Sinking Fund, and, Interest of redeemed 
Capital a , 2 

Profits on Foreign Trade, at 15 per Cent. on £; — 
Insurance, OS C0 EO 

Profits. on Home Trade, at 15 per Cent. 


; 5 „ 2 


Other Trades, Masons, Architects, Diztillers, . Arüsts, 4 Fr $171 
2 


sans, &c, : 8 — 0 . „ 8 FEEL „ 1 2 


1 


7 25 ,000,000- 


19,000, 000 


SOS to Clergy, . 5 we 2 NN _— of * 3 +. . * e 000, 000 
NI. 


1 3 000,000, 


JE] TY 6,000,000... 4.4 * 2 Y r ; pe; 2 4 
; E 3 * ON. 2,000, 000 ! 


* 


2,000, 000 
5,000,000 
. 6,000,000 


| 25,000,000. 


22 


12.000 60 


-| 18,000,000 * 


+: 4 1,000,000 “ + 4,000,000 ( 
4 - . & . . 58 3, 000, 000 
. 1,000,000 + 5,000,000 


. Kia WW ... 2 
* CONT 0 + 9 ,000,000 ; 
$7 oh £20, 0 89 3.000, 000 z 
. 5 jo 3 
1 N e 
E a 3,000,000 % q 12,000,000 +. 
. OM * x 
25 3 3 
„ „ 3 12,000, 000 5 
wh — — N 
EL 4 h & PR 
FE 3 28,000,000 
: 2 ) % 4 r R 
© © Bs a” ” 75 * 


Estimate of the Annual Produce of the Soil and Iudustry of England, as presented to Parliament 
S the Chancellor of the Exchequer, the 3d December, 1798. Divided into Revenuss . 
THAT ARE FIXED, and UNCERTAIN PROFITS, . | 


% 


— 


N | | UNcenTain PROFITS, | 

Rent of Lang 20,0000 , Profits of Farmers. 6,000, 
Tythbes of Clergy g 4,000,000 . Mines, Navigations, and Forests , . 3,000,000 
Raati ee oed a „ee 
Revenues of Scot lang , . . 2,000,000 || © Profits of Trade, &c. in Scotland . -. . 3,000,000 
Possessions beyond Seas 3 2, 000,000 |} Profits arising from Possessions Abroad. 3,000, 00 


8. 4 


FixED Revenves. 


— , 


Pablic Funds 12,000,000 [Profits of Foreign Trade . 12,000,000” 
V oa > — Profits on Home Trade . . » 28,000,000. 


8 8 . 
« 


g * . 2 * * l « 
* . . - 5 7 — * * 7 5 7 : 3 
R * 2 1 ' 1 l x : ' ; 87. 
* 3 4 5 - 4 * = I". 4 * * 
« 4 n Fi 


45,000,000 certain, on which a Tax of one-tenth will produce 3 . B 4,500,000 
57,000,000 uncertain, one-tenth of which will certainly not amount to 5,0000 | 
SL EE > £3 : % ON. - 
If the Produce of Soil and Industry only amount to 125. Millions, it will scarcely be believed that, by the present 
Mode, more than Seven Millions can be raised. It will then be necessary, next Year, to make up the Deficiency by 
laying a heavier Tax on Fixed Revenue, and 50 to gd on. gradually 80 long as the Wants of Goyerament continue, 
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| 45 12 5 5 + = — £4 £ | 
The Ixcontz then of the individuals in the ; 

nation, is composed of the produce of the soil, 
and of industry put in movement and general 7 
Circulation... These divide themselves into reve- 
1 nues that are I" and en __ are uncer- ; 
1 | tain. * . . % N 
x By revenues 8 meant all 11-chat 
| | 5 inflividuale receive yearly,” without deduction 

| 


from the rents of lands, houses, interest of money 
lent to 3-084" wot OO 9 or sa- 


laries. 585 
0 These amount to 45,000,000. 4 as 
By profits'that are uncertain; are meant what 


= -- - individuals receive without deduction from k- 
„ e indust x. | 
The Chancellor of he" Buchequer has esti- 5 


| —— 57,000,000. 
I now ought to e "the Fea = 
1 \ndopted, answers to the wish of those contribut- 

1/8 ing, and to the spirit of the bill. To be more 
cher in inquiring into these two things, I shall 


izquire to what class of men those belong, who 
F * can most easily avoid the payment of the tar 
on income. Tou have heard the Chancellor of 
the Exchequer say, that “the mode adopted, 
4 last year, although it approached pretty near the 
desired end, could. not, however, prevent some 
tc ghameful evasions, as ruinous to the nation as 
e hurtful to the public m_ 


4 10 5 
2b desc, the person who lives on a Sad re- 
venue cannot evade the payment of the income 
tax, because his property itself would rise up a 
witness against him, those who live by industry, 
or the interest of money lent, may do So, as the 
case of last year, because time and circumstances 
favour them, so that the nature of things place 
irrevocably those who can evade the tax in the 
second class of those who contribute; as well 
as those whose noble enthusiasm would lead 
Ha to pay, when time and circumstances tend 
do prevent R. „ ͤĩð V. a HI . 
3. TAE MODE ADOPTED—DOES IT ANSWER 
THE WISH: OP THOSB- CONTRIBUTING AND THE 
SPIRIT or THE BILL? „ 1 
I shall not present to you- A 8 1 
mode adopted; it is known: the public has 
. judged of it, and the speech of the Right Ho- 
nourable the Chancellor of the Exchequer is ye 
reverberating through this islanc. 
Il an not oufficiently precamptuous to thipk, 
that a considerable evasion may not take place, 
* but we shall attain the end, as near as a just and 
pr reasonable view of. fortunes will admit. We 
2 may at least flatter ourselves that we shall at- 
. + tain great advantages; for experience gives us 
„ lemons, and . tells us ein by 
them.“ 


TED! 


i then from the hands of experience that the 
nation is to receive the income tax in its perfect 
state; that plan which is to save the Empire 
and drive its enemies to despair®, and which, by 
"the aid of the mode adopted is to ascertain the 
amount of revenues that are certain, as well as 
uncertain profits, with all their infinite variety... 
Experience, it is true, mother of the arts and 
ciences, clears up the doubts of man and dissi- 
pates his ignorance, teaches him to bring to perfec- 
tion his works; it recompenses him for his care 
and attention by opening to him the secrets of na- 
ture, and goes even so far as to trace to him the 
Toa to happiness. But t experience exerts no power | 
except over what exists 5 ; it would be in vain to 
expect that experience : would” render fixed that 
which! is in itself variable, br Variable that which is 
fixed. Experience may indeed develope a principle | 
"without which the receipt of the tax on income 
would became excessivelyunequal and exces8ively 

: arbitrary —such are the recompenses it bestows on 
those who employ themselves in seeking the hap- 
| Piness we their fellow creatures... But a ones 


by 


— 


un 


5 
p * 


* If that _ 15 the Chancellor of the — 9 — bad 
deen adopted at the beginning of the war, we should not now 
| have felt any of those embarrassments — eros us in our e 


ere er re. 


1 6 


n never give to the mode adopted that fxlty 5 


which belongs to the true measure for taxing in- 
come. That mode or criterion can only then add 
new embarrassments to those that have already 
existed®, and by adding the injustice of men 

to the injustice of the thing, make him who has a 
certain visible revenue, feel the ruinous inequality 
of an impost which he never can evade nor alle- 
viate, while those who can do both, will become 
sensible of the great facility with which the e eva- 
Bro may be accompliched. KR 12 

Let us examine what Wr r will be ths con- 
| gequente of this : 67 FR 85 

I shall not seek to N the gane | Abe 
love of 8 good, hal not make me Kin the 
wishes to pay, and will pay. But I will contrast 
the impotence of the well · intentioned majority 


who wish to pay, with the successful efforts of 


that minority which wiskes to evade the tax.” 

I shall not drag before the tribunal of the com- 
missioners the man who has a fixed revenue; his 
RY is known, and will witness —_— Kim, 


— * 
* — 


SY 
. 
If 


1 I [will venture to advance, says the Chancellor of the Ex- 


33 that there is not A land-holder or a stock-holder in 


England who would not give a tenth of his property for him- 
self and posterity for ever, to preserve the rest, which, without 
- plan mw be taken from him, 
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(is) 


if necemary 3 it is very probable, 5 that this 

class will produce what the Right Honorable the 
Chancellor of. the Exchequer has calculated 
(45,000,000). 

I Shall not cite beſts that Avant the far. 
mer, artist, or manufacturer, that class which only 
lives by the profits which time and circum- 
$tances permit them to draw from their labour, f in 
order to exist, and have a few of those enjoy - 
ments which. reconcile them to the first class 
destined to enjoy. neither shall I speak of the 
merchant or shopkeeper, Who, rich yesterday, 

may be ruined to-morrow; all of these have tes- 
| Vified a desite to Sine 4 Po ortion of their profits, 
and, if they do not 7 it will be, because the 
mode adopted, which mates nd allowance for times 
or #irounlStances (an uh profit and loss,. as well 
. e out rents, ne e e 
+ | But, wm ae. „ thex will Bo equally 
obliged to pay at fixed weed * a 915 r 
ee. —AA ne 
The Government will fever inzise an. £5 is 
impraQticable ; ; it knows that its own necessities 
for receiving, do not give the means of payi ing to 
those who have it not; it knows that few com- 
mercial transactions are done for ready money, 
3 _ wa da ET are 9 — 


„ 
real when they are received, and that failures and 
accidents often make them vanish away: it knows 
that many individuals who, for twenty-five years 
past, have gained 6001, a year by trade, are not 
worth 1000 1. in Sew world, although they have 
not been wasteful nor extravagant... But I shall 
not attempt to make a mathematical calculation 
of the reduction which these annual profits will 
have to hear according to the estimate of the 
Chancellor of the Exchequer (37,000, 0000.) | 
There are truths that do not require demoristra- 
tion; it would, besides, be insulting Governmeit | 
to suppose that it would wish to oppress the co. 
mertial world, that world which changes lakes 
and deserts into empires, of which the prosperity 
_ yariishes the moment that, those into whose hands 


the Power has deen commirred, Nile, to 
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* 1 confem 6 the Chancalicy” of the Exchequer, i in 
speaking of the treble assessment), that, although I have 
adopted the plan which appeared to me the best to answer, 
yet I have not obtained my end; not owing to any defect · in 
the principle of my plan, nor by a wrong calculation of the 
riches of this country, but on account of the undue declara- 
tions which particular individuals may permit themselves ta 
make, and by the false returns of property, Kc. Kc. 
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* will, however, drag before the Commission, 
ers those persons of the second class, whose mn 
neyed wealth has as et evadad guery mode of tara · 
tian; those alone who will fully and with impunity 
enjoy, by: @ criminal evaion, the imper faction of the. 
plat adopted. Those men of maney, a degraded 
_ gpecies, whose consideration and weight in a Stata 
has always been the harbinger of public ruin and 
destruction, always the active instruments of in- 
trigues and conspiracies, desiring no liberty but 
that of accumulating wealth, which they do both 
ftom governments and the enemies of govern- 
ments, until those perish io can no longer pax 

for their servicks . T i Htst person; whom I-see 
quit the tribonal with the 4Shrance. of impunity, 
is 2 man who sold his acres about ten years aga 
for 10,0001: ; he then Bad A“ early income of 
300 J., which he” "expended ; Since then, he hag 
employed that sum in the purchase and sale f 
navy bills, in lending to distressed manufactu- 
rers on goods, which he sends to  Hamburgh, 
and sells at Heir risk and, A great los, 
profits. haye been measured by the wants of the... 
borrowers; and, as he has learned ta know how, 
to employ money, he has reduced his yearly ex- 
pences from 300 to 200 J., without changing * 
mode of living, because he now buys what he 


wants from the necessitous with ready mon ey. 
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His fortune now. amounts to 40;0001.;* * which he. } 
keeps i in an iron chest, and he has j just been taks, q 
ing all oath that he; with much difficulty, gains [ 
5001; a-ycar;..300 of which he is. compelled to 
expend; His declaration has been received, for, x 
it is in possible to prove tbe MONT he vin Pay | þ 
201:++-in six equal payments!!! P 1 
_ Ie another, who, for some years, 1 lrec i * 

a second floor, where he commonly expends 

300 l. He has got, in his 1 iron chest, 60,000 l., 

which he employs daily to aid those who are in 

| distress, to relieve. their goods from the Custom 
House: He takes payment proportioned. to the 
service he- thinks he render in keeping a part of 
the goods, which hie has estimated at the lowest 
price: he has just wort, that he gained 800 J 
and expended 300 l. There is no meuns f protis; 
| ing 4 the nm 5 80. * though he Bains from 
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* Gold fas . de . one 0 the bonne exprits of a 
the age), like the son, which melts wax and bardens ys 
develops great minds ard makes bad hearts still worse. 


+ Tn extimating the profits 9 this man only at 15 per — 
ag the Chancellor of the Exchequer has generalized | ptofits, © 
he should'have- gained 60001., consequently paid 6001. ; and. 

as he has only to pay 201., the deficiency of 5801. wilt n 
bn chose Persons who haye fixed revenues. "ES 
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Eto 10,0001, nod he wil ny pay 501: * * 
| the income tax. te e 
Loet us cease to rus! derided bee 
lead td develop the souree of those scandalous for- 
| | tunes which have augmented, for zome years pagt, 
in as rapid a Ponte as the wants eben 
and of the people, while they show us the advan- 
tages enjoyed by these perverse men, in the fadi- | 
ly with which they can evade payment” of an 
impost destined to save the Empire; and, on the | 
other hand, point out the regret and despair of 
many! honorable and fair mem who, having little 
che to give than useless widties/ are obliged to 
avow, to the enquiriug Vrtrmissieners ee 
be the relations or friends of their ereditors), that 
they have no longer the fortune they were once 


known to Possese; * that \appeatances alone have 
kept them alive vince the loss of forrane, and the 


hopes of one day repaiting their misfortunes ; but | 
that the violation of their secret seals their ruin. , 
Wil! it be exaggeration to say, that the uncer- | 
tain profits, which are calculated at 57.000000, 
| which consists of the expenditure of fixed : revenue, 
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45 * Ti. second man will tbrow 8 3 ben ben, in to- 
: portion, on those who have fixed W that is to za, 95 
about 8001. a year!!! 9 | 
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Fl ach; the turrent expences of the G 
are to be deducted, will scarcely produce 27500 
To which add the ith on 1 fixed re- 


venue 7 q „ « n * i 
The total revenue to Government . 


will then be 3 k 75,000,000 


Wer of 10 millions, occasioning therely a de- | 


ficiency of three millions, which must next year 
be levied on those who have fixed revenues, and 
80 progresively, as long as the Government ex- 
pences do not suffer any diminution. This will 


necessarily oblige this class of proprietors to di- 
minish their expences, and thereby hurt the ge- 


neral mass of industry, and. the. : active circulation 
of money, which rend he country 1 more or r less 
Aourishing. bY "10k . 


. Nature is 1 just,“ said te immortal Macies: : 


quieu; she recompenses men for their labour, 
« attaching the greatest rewards to the greatest 
effort; but, if any arbitrary power takes away 


« the n which nature . labour be⸗ 
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4 * 1 thought Gaid the Chancellor of. the 1 — 5 in 
zpeaking of the treble assessment), that it was natural to 
Wye some visible criterion by which property "might be 
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ascertained, rather than incur the necesiity af investigating | 


into the property of the different elasses of the community: 

I-know that the wealth of the country might be affected by 
Such a «cruting, and therefore had recourse to > what was ad- 
ini tted to be a good standard. 232 
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0m "ROY! 1 rest seertis the only good 
hy kick If: the pripiitleites finder and. bebe 
listes are under rated, their eise gives more move- | 
ment to the Society at large. bears hingen, | 
ile men of money pay too bitth, the at iomenta- K 


| lion of their fortunes throws rhe AP; at _ into 
torpor and mnactroily, 8 
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body Social Periches by abe languor that follows. OY 
Thus it is we find that the unequal tepattitior 


| eures brought on the fall of the Eastern Empire. 
| Then, as well as now, the fortunes of the men of 


money could not. be laid Ufder contribution, ang : 
the necessities of the State Anf of the peop le a aug- by 


mented with the fortünds whic Pies Ck”: | 
egotists amassed. The int of. money rose to 


an Exorbjrant height, and the taxes passed from i in- is 
equality to oppression *, and from oppression 40 
mere acts of arbitrary power, which 8 gave occasion 
to that astonishing facility with which the Maho- 4 
metans became Conquerors... The Oriental 

ple,” said that celebrated” writer whom 1 
have already quoted, * Tristead' of that continual i 
«6 train Cds vexation invented Toy FEY Y 4 
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£2 Look to the history. 7 that eee bi yh vill we the * 
taequality, the extent, and the Bizarre folly of the taxes: 
WG 888 
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te 


6e — saw themeelves: subjected to a simple 
* tribute, easily paid, and easily received, more 
ce happy in obeying a barbarous nation than a 
% corrupted government, under which they suf- 
ce ſered all the inconveniences of liberty they had 
* long lost, pats * 1 TRE” Or: of _— 
* glavery.” n 
I am persuaded, * 1 166 gabe 85 ac | 
ording to the nature of those who have to con- 
tribute, as well as the nature of property itself, 
the mode adopted will neither answer the wish 
af the majority of those who are to Pay; nor- will 
it answer the spirit of the bill. | IE . 
It now remains fot me, a8 my „ fourth . ah 


prove to you, the Possibility of my discovery, 


| and that, by i its nature, it, 1 such as will answer 
the desire of those contributing, as well As the 
pirit of the bill. I shall dan e at ae | 
ent to facts and proofs. . 


When God abandoned to our care ee ney 70 
vndoubtedly he intended that it should be our 


own fault if, as well as natural. order, it was nat 
reduced to 3 certain and invariable regularity. 


| We are capable of discovering the principles. of, - 


moral order, and directing their effects, as a 
moving power. Thus, by the aid of study and 
experience, a principle belonging to moral order 
may be discovered, as we have seen the immortal 
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Newton Gncovr eren th nar of ight andthe 


nne universe. W nei 
Before the discovery Was ok of tiki. 
4 ney? of Fold and silver as a meaSure for the value of 
Mines, commerce, compressed and held don, 
existed during many barbarous ages, before it was 
ever imagined or foreseen that it would one day 
have such an influenxe on 'soTial happiness. 
When money was struck, then nations and people 
on found the happy effects which commerce pro- 
duced by its recent activity. The Athenians did 


not then any longer make use of oe as a mearure 


or the value of things ;; the Romans no longer em- 

ployed-sheep, All felt the advantage of no longer 
having theuncertaintyiof such variable meazures ta 
add to the uncertaintq of trade and of the thing 
to he measured. I shall not here follow the pro- 
gress of commerce; I should be afraid of straying 
from my subject; it is sufficient to observe that it 
unites people, softens manners, perfects arts, and 
| . eee e m—_ mee 
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- FTIR 1 Clio, rays 9 les firat 1 the * 
8 of atriking money; the Grecians learned it from them, and 
the ancient money of Athens bore the impression' of an or. 
<4 have seen one of these pieces, says I oat 
| cabinet of Lord 1 FCC 
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- gtroyed by conquerors, or fettered by. monarehs, 
it wandered: over the world, and, flying from 
oppression, teposed where it found the most 
Uůberty. It is in this countiy that commerce has 
established its empire; more than any other nation 


you enjoy its favors; it only remains to you to 
secure their continuance. 

Ihe principle uſich 1. have > ct 3 ———— 
ed it in a pamphlet, intitled the Debts of. Na- 
tions, &c, ) is a fined measure, by which one tenth, 


or any other proportion of the national income, 
may be levied, and that, at the time when each 
person could and ought to pay, without veration 
or constraint, or without the meang of evazion. 
deny its existence,/,wauld be to say that there 1s, 


no possibility of collecting a tenth of income in 


the nation; it would be to Say that there is no 
without making a general embarrassment, the ne- 
cessary consequence of which would be a diminu- 


tion both of the productions of soil and industry; 
it would, in a word, be to decide that the plan of 
the Chancellor of the Exchequer, far from saving 
the Empire, would only accelerate the destruction 
of the present order of ie Tk let us avert 
such sinister omens. 
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Lett us enquire whether it would be ans ta 
belicvs, that the Government could, by the aid 
of a fixed measure, raise, upon what arises from 
agriculture and manufactures, a portion of the 
profits at the moment each individual receives 
them, and that i it could do 80 without veunion, 
en, or evasion, „ 

Profits arising from agri wt or r other 1 
try are meatured by money made of gold, and \ 
sitver ; but we shall be told that gold and silver 

were adopted as à measure, because besides be- 
ing precious metals, and therefore susceptible of 
nice division, they hare the double advantage of . 
representing the value gef things, and of being 
hg nr ne by them. 7. Jt meagure, it is true, 
those advantages; but bank notes repre- 
gent not only the valug- of other things, but of gold 
and Sitoer siruck.. info money; they nevertheless 
have none of the physical qualities of metallic 
money, yet it is since you only consider gold and 
| Silv er in the point of view of their 1 inttinsic value 
that the nation is raised to a high degree of prov: | 
perity never attained. by any nation before. 

The productions of soil and industry have then 
for measure of their value a real Peanuts” and 4 
Fetitious measure. 


"M 98s . been found bebe to. meagre the 
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quay bk. atio produce; as is proved by tlie 
. Eal culattons' he the: nen, or 58 A 

| quer. 2 
oy n nne Ur hs valne of en Wwe 
weste of nam) of inge, have then both been 
discs vered, and” yet one would not believe ih 
the posibillry of 4 measure by which 4 Govern-⸗ 
ment could levy as u tax a portion of . the 
amsunt bf which'has been estimated. ah 
It there dict not exist 4 Hcbibus WA b he 
value of things, this incredulity might appear well 
founded but Wen we experience every day the 
happy influence of bank notes, can we miseon- 
ceive the principle While gave them being; and 
not know hew to 6 Weir fett. 
Ne aifficilty in nit cape” exisrs only 1 
ing ide tar, foundect d this, that if Goverytherit 
has an interest in kecerving equally from all, cer- 


tain individuals think they have an interest in 


Paying as little as they can. But numbers, weights 
arid eu ures; which have produeed zuch great ad- 
Vvantages to commerce, prove; that the knowledge 
of eee ads: to ne x 1 5 
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1 „I Natut (says M!. & Aivarai) fig provide man with ins 
925 Austry and undefined liberty, onſy owed him fmaterials to work 
- | upon. Half concealed and half covered with a veil, he con- 
 cealy and'pvints'ont by turns the rewards ons ame It x- 
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Cm) 
and mar RECONCILE THE GENERAL AND. A- 
Tic urn INTERREG, even when they Seem to beat 
variance, and that, by measures which, on — 
thetr invatiability, all obey without constraint, ver- 
alion or vaio. In fact it was not by his gen 
that Newton analyzed and dissected th 
light, and the cause of the Jaws of, heavenly bo- 
dies by Kepler. His enius neyer could haye ar- 
ri ved at that, if it had not been p reparec for it by 
the study of proportions. It is then from the 
law, of - proportions, which to its certainty Joins:va- - 
riet, that the fred ,mearure. may, be. obtained 
for raising the tax on income, without Lf 
 meneurs\that tax auld lr eh M 
ee and eee. 8 
TEIN 82 


| eee e eee e ef the 
? earth in the employment. of its metals; to see cities and 277 
in is. quarries ; 3 to demand clothing from its flocks, ehips 
4 dhe forests' aud from the loddstone the key of the" Seas M 
Were left to dispute with the winds-the'sands which they, dis- , 
perse, and turn then, into -oryatal, with which we might one 
ay examine a e explore the eee, 
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In the hl bf the lt bleh i. 16 a reh matte” the ne- 
:  farious seller has an interest in celling only 33 or 34 inch of © 
cloth, suppose for 36; but then again the risk of detection 
comes in, stifles the interest. to do wrong, 59, that the indivi- 
dual interest and general interest are perfectly reconciled, to 
i the se of the meagure—in. weights It is , * 
fixed measure it will be 50 too. : 
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af Ir ris in warn to ens of the 
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the Englich yard has 36 inches, or 482 lines; that 


it is a measure setiled by agreement, because any 


measure that is longer or shorter, is not a yard: and 
at every dealer or merehant who uses scha me- 
spre, submits to its measurement without con- 


straint or vexation, yet without any means of eva- 

son, because the individual and ee inte- 
rests go hand Feen, enrol 

vi After havipg proved the nobbiliny of a mea- 


süre capable of raising the tax on income, I hope 


it will not be difficult to shew that such a mea- 


zure would answer the wih of the persons con- 


-rributing (I mean the majority), N as to the 


Pri eee ilk rwy boraonrs 1 VII: £47 abr dis 2 
My measure will e of those 
| contributing, because the majority having mani- 


fested the will to pay, that measure will touch 
daily profits and confounding the amount of the 


tax with the price of the object, the consumer 


will pay it without his personal interest (the grand 
mover of human — — him feel the 


: ee it 93 


eee e © aha . Hege 29 I i: nb 207 bbw Au 
7 8 11 4 7 * WIR e 1 54 = 752 * © mM 4 —— 
* We are told: — that Nero repealed the 


duty of the 25th laid on slayes, when uy but — * 
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devil augwer the spirit of the! bill, becdiige 4 


ou measure profits as well as fixed revenues; 
it will raise the tenth. on the produce of soil and 


industrys which (e vasion being out of the ques- 
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Mnbute-with the-wants of em this new- 
zure would, in ease of necesaity, facilitate an aug 
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mentation of taxes; which in 10 cast could be 
injurious to liberty, nor forte industry to a retro- 
grade motion; n Wespen the ct to the 
fall of Enipites: « - | 725 
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2 hope 1 Bare FRE d de K is Janpexaible, 


Fa tte put the presen 
eution, at the - me:time: tliat I have shewn the 
possibility of my discovery; u well as the * 
vuitages thit wollld: result from it// 


nt mode in exe- 


The development which. I for El 101 tny 
1e will furnish, without doubt, in time, the 
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discovery, I shall not calculate the price“ accords 


ing to the service it will render the country. If 
the desire to be of service, makes me feel it as a 


duty to confine myself to what I may reasonably 
expect, my own gituatian obliges me like wise not 
entirely to lose * ng 37 own  pereonal i in- 
terest. | c 
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Address, it has been given out as a certainty, that if my ap- 
plications for j jmparting a discovery in Finance have not been 
attended to, it is because better terms were expected from the 
person to whom, it is said, I have entrusted my secret. I 
think it my duty, not only on my own account, but n the 
account of those ire f the highest rank and respectay 


ESE. 


bility, who have been 30 | to exert themselyes to get my 
plan presented to the Minz 
which evil minded persons have contrived to impress on the 


public; $0 that end, I pledggqaysclf that I have not imparted 


to any body, and that (to my knowledge) no person whatever | 


could materially point ont what | call a Fired Meature : by 
which every individual will be made to pay the tax on income 
without copstraint, without any inquisitorial- or vexatious pro- 
cess whatever, and without having it in his power to evade 
the payment. But to sybyert at once all that might be said 
contrary to this, my present assertion, I bind myself most so- 
lemnhy to impart, without a reward, this plan or Fized Mea- 
sure (the fruit of my labour), in case any person should pre- 
tend to offer any thing in appearance similar to it; i on con- 
dition, however, that 1 shall receiye a zum equal to the me- 
rits of my discovery, if the measnre so 6ffered by such a per- 

gn should fall short of the many advantages peculiar | to mine. 
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* Since 1 hve pablited i in N e the Oudine of this 


„Ito set aside the false ideas | 
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